
FINANCIAL NEWS

AND COMMENT

SHssonri Pacific Bloves Up on

Hope of Arrangement

8TREXGTII AT BOTTOM

Hock Island Stronjr on Re-

port to Romlholiicrs'
Committee.

Wlillo tllo buying movement of it week
ago showed no disposition to fulltm' prices
Up theru were, on tliu contrary. signs yes-
terday of mi ubstneo of Imiiortant llqulda-tlo- n

at tho reduced quotations, i'rlcrs
opened lower nil round, but It noon be-

came evident that little stock was coming
to market und that covering operations
were Impeded to Konio extent by a scarcity
ot material. There, was excellent support
for Missouri l'aclllc stock and the notes
Improved pinnrtly from tho low prices.
Under tho circumstances this appeared to
Indicate a disposition to awult tho outcome
of the meeting of tho directors yesterday
morning and the formal refusal by Kuhn,
Xoeb & Co. to finance the company's re-
quirements to bo made In a letter to the
company before giving; up hope
of an eleventh hour arrangement of the
matter.

Htrength In tho Rock Island collaterals
and In tho bonds of the railway company
was In responso to tho publication of tho
report to the bondholders' committee on
tlio capital requirements of tho system
with mipplementary estimates modifying
In an Important way tho earlier expert
calculations.

The tonnage statement of the United
States Steel Corporation with Its decrease
fm unfilled orders of 37C,7.'m tons was not
far enough away from tho trado fore-
casts to causa particular comment.

.The bank figures revealed a strength-
ened position In spite of tho shipment of

1,000,000 gold to rniis during the week.
A satisfactory feature In this respect was
a further, even if small, uecreaso in the
loan uccount. The engagement of an-
other $1,000,000 for export followed as ja
tnatter of courso upon the sharp ndvnnco
In sterling exchange on Friday.

Simply from market point of vlow
the reactionary movement In prices last
,eok teemed to bo called for by tha vlo.
Jont advance In tho week previous. The
check to the rlso followed by tha slowly

ogglng tendency was more or less typi-

cal of n market In which technical con-
ditions had been weakened.

There was undoubtedly a good deal of
profit taking by speculators who bought
Mocks when tho market was jammed down
two weeks ago on tho "war" scare and
Rlso selling by Important Interests who
lent their support to prices at that time.
Theso circumstances probably explain tho
Indifferent reception, accorded tho extraor-
dinary crop report on Thursday. Nev-
ertheless, It was obvious that the decline
on Friday struck a rather mora lively
Halt than might have been looked for.
Vor Oils several considerations with u
more Immediate bearing upon the situa-
tion seemed to bo responsible. Tho news
of a break In tho negotiations making
for a clearing up of the Missouri Pacific's
financing troubles unsettled sentiment. The
more threatening aspect of the Mexican
situation und the development of renewed
weakness In the foreign markets and par-
ticularly at l'arls, leading to renewed liq-

uidation here, were also matters which
llis.nlii.il a cautious fueling.

nut apart from nil the9e questions tho
fuct remains that the country Is con-

fronted w'th an agricultural prospect by
long odds the most brilliant that has ever
been seen. Thursday's Government figures
showed crop conditions actually Improved
during the month of April, which Is re-

markable even were It not for tho fact
that the planted acreage In winter wheat
l the largest ever known. The wheat
acreage abandoned nan only 3.1 per cent.,
the smallest on record. The Indicated
yield of 030,000,000 bushels If realized
wljl surpass last year's record crop by
over 100,000,000 bushels. The figures
speak for themselves.

MISSOURI PACIFIC FLANS,

Director Meet to Ills-ra- n

Financing 2n,000,000 Notes.
A. special meeting of tho directors of

the Missouri Pacific Raltroad Company
was held yesterday to discuss means for
the financing of the road's 113,000.000
notes, which mature on June 1. Tha
meeting adjourned until Monday without
taking any action.

After the meeting director of th
Missouri Pacific stated that the board
considered the plan first talked of for
tlnanclng the road's maturities, namely
the Issuance of fir.,000,000 e per cent
notes In exchange for the outstanding
J25.000.000 5 per cent, notes, together
with u cash bonus. It was added that
nddltlon.il collateral totalling probably
$3,000,000 would be added to that now
underlying the present Issue.

Interests connected with the Missouri
Paclflo seemed considerably surprised yea.
terday to learn that Kuhn, I.oeb ft Co.,
who on Friday refused to finance the
J2E,000,000 mnturlng notes because the
directors would not agree to the bankers'
terms, planned to make tho letter they
Jiod sent to the Missouri Pacific public on
Monday.

MORE GOLD GOES TO PARIS.

91,000,000 Knsnged Other "hip.
vents to ritles Abroad Expected.
Goldman, Sachs A Co, announced yes-

terday that they had engaged to send
?l,0U0,0ni In gold bars to Paris. Ship-
ment will bo made next Tuesday,

This Is the second shipment of gold
on the present movement, $1,000,000
In gold bars having been shipped Inst
"Wednesday. At tho Assay Offlco It was
said that $3,0no,000 In gold bars availa-
ble for export remains. It Is expected
that another engagement will be an
nounced on Monday, Hankers were figur-
ing on export transactions yesterday, as
Torelgn exchange touched 4,ss, tho high-
est level since March, 1913.

On the first movement this year, which
lasted from January 13 to March 7,

In gold was shipped abroad. II
Is posslMa that gold will be sent to I.on
don as well iih Varls next week.

NORFOLK LINE PROSPERS.

Rnriix 20,n00 Above nivldenrt
In Nine Months.

In the nine months ended March 81
ink' the Norfolk nnd Western Itallroad
earned the full year's dividend require-
ments- and 1200.000 besides. Tho profits
of the test of the year will all be for
the surplus.

Ili.lanco after charges at the end of the
third quarter of Iho curront fiscal year
iiimuinii'il to J7,41L',nOO, which Is equal
to 1,2 per cent on tho common stock of
.11.4,559 fiflo after allowing full dividends

on tho ?2S,!H,700 preferred,
The Indications are. tl'iat tho company

will ciirn about S.25 per cent. 011 tho
common stud;, ns compared with I'M
per cent, earned a year ago.
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CONSOLIDATED EXCHANGE.

Missouri Paclflo recorded the heaviest
decline In the early trading, but after-
ward recovered virtually all Its loss. On
the 9 :30 o'clock opening" call It sold as low
as U., clown 1 points from Friday's
closing price. This was of point
under Its lowest on the New York
Kxchange, Amalgamated Copper on the
call and after word did not sell
TONt, against a low 011 the other
of 70, whllo Heading failed to get un-

der 163, against 163. On tho later
advance Amalgamated touched 11 high of"1, against 71r', on other exchange,
but Heading did not get abo-- o 104 ,

against 1(148;, t'nlon ratine's high was
154, against 15i4, and touched
a high of 59, against rS7, Mls&ouri
l'nclflo failed to soil above against
17 H. Transactions for tho short Sat-
urday session of two hours and a half
totalled shares. To this total Head-In- g

contributed 4,700 shares: Hteel. 3,080
shares; Union l'aclllc, 2,760 sharea;
Amalgamated Copper, 2,220 shares, and
Missouri l'aclllc, 1,M0 shnrca. Thero was
a transaction 011 the 9.30 o'clock call In
American Heet Sugar at 20, tho onlv mar-
ket for thnt stock In Wall Street all day,

MORE CONSOLIDATED STOCK.

(ins (oiiipnny Pinna In.
rre-ns- of ('upUiil.

A special meeting of the stockholder!!
of the Consolidated (las Company
been called for May 25 to volo upon a

ItlOll V lWi'tU"VU'l 111 1 .,VVV,"Ulf
A nf tho gas said th.it

j'j.jjIooo application would bo mado to
. mo ruiuic M'rviee i for an-- I

thorlty to Issue tho $25,000,000 of
debenture! anil that tho meeting
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A Rait Said to Ba AM to
Meet All Ohlliratlona.

was mads at
the Cotton ot tho
of the cotton firm of Austin

52 Ilroadway.
It was nald at the) ofllco of tho firm

that the was caused by the
linn's Inability to meet Its
bemuse, It inako It
was nifo sam tnat the assets were
gi eater than the ItHhIlltlea and that tho
amount was small.

I,lv stock Market.
Mar ,

IP'C.dple of beevea were 2H7 head, All con.
(IkiihiI direct to local V'eellnpe

l)ree,.d beef oulet ami
iiricluiiiiff.! at 12'a'l,H'iii. per lb. for
lo jirlnin imtlvo sldei.', 11 little extrn, 14c,
No HlilioneiitM of live ntuck or drea-iei- beef,

Hvi'vlpts of calves were 19S bead, Includ-
ing 1 1' for the market, reeling steady.
Yi.iIn fold at f S4i f 10.M5 per 100 b,. no
bn'ti'i milk, 011 mile, lire-nee- (Hilven actlvii
anil ktiMdy; city drened teula ee M tur at
13ci ir,c, 1. rr Hi.: .'ii u try dieted, Jij u 13 t',n,

ltt'CidplH of ebeup and lambu wore 2,hi
inurKit.

MeOlum injo Incroa,'. .!; capital slock . eeVWd'
director company

shortly
imiiuissinn

110'

NorfSouih

THE SUN, SUNDAY, MAY 10, 1914.

140.

TexI'acl.T

U.snipresa..

tr

VaHAl....,,
Vall&l'pt,.,
Vulcanpf...
WelM-Txp.- .

WolMaril,.

WlsCen,,

--"si

Issuance
conversion. $28,000,000

company's treasury pending
conversion. understood

debentures convertible

COTTON SUSPENDED.

Announcement yesterday
Exchange suspension

brokerage

supenslon
obligations,

couldn't collections.

Involved

SATUItOAT,

ulaUKhterera,
nooilri'illy ftendy

ordinary

proposition fa""",prluiH lamb, enld ut 17.76iii IS, 15 pet
100 111,. Oreikeil mutton sleady at tiif 12c
per lh.; diemed Iambi, J34fl3.jr. ("oiintrv

l lio'liuuie lambs, Jlwlf per ciircuia:
cull" 3 J 11 77

Kecelpts of hnri were 2.S30 head, Includ
Ing half a . ir for llm market. reeling
abniil ulendy lhaiy Iiobs ,old ut ft, 90 per
I'm llm , light )5, ri)ifhii, 7 73; tuft, 15.70,

1
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DULL LONDON STOCKS

STEADY AT CLOSE

Trndinj? Is Light and Feature
less at Week End

Market.

AMERICANS ARE LOWER

Bourse Prices Steady Berlin
Firm After Weak

Opening.

IxiNDorc, Mar Prices In tho stock
nmrkct here to-d- y were Irregular, open-In- ir

weak but (deadylnn somewhat
toward the close. Attendanoo was light
and the market exhibited the customary
week end dulncis.

Consol, closed unchanged at 74 for
money and 74 6 for nocount. Dis-

count raten In IiOmuard Htrect were firm.
Domestic Issue ragged moderately

and Mexican rails ehnwed declines. Orand
Trunks and mining nharen were Irregular,
whllo other eectlonn uppeared confused.

IJoera nnd Illo Tlnton declined.
Americans were wenk nt the opening.

uveniglng from to a lower.
rnclllo was moderntely offered

and Issues sagged off, following
Toward tho prices

ened somewhat, hut tho list left
, low parity.

Paris, May 9. Tho tone the Bourse
oa7R y heavy.

OOI9

Akfced.

I

tlmea.

Hemes closed
francs 92

11EKM!, 9. Tho noerso closed
firmer after opening weak.

MONEY IN NEW YORK.

Dank Statement Cash and
a ruin nxpnnrt I.onns Contract.

rfion th pmltent alng of
rate, In local market week

no made evident upon publication of
Clearing Home return yesterday,

tatni?nt dliclosrd un actual caih sain of
Sr,l.-0C0-

, although loan Item
greatly chf.nued desreate of 1911,- -

.r&OOO UtrheltrW, ehowa tendency. actual
o. .rmn.U.I

uu'a'ejun tmj compil,, n.,tll ,urpu, of

BONDS.
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Tlmo money very dull eaMer
week. Hutea SVB2S cent,
si, iv djs, cent, for ninety days.

1143 cent, four montha, 3'ifl3tlx months 3'ti4 for y,.ar
Commercial p,ijicr aa fairly acllre

raRier In temien Jlite, were 3Ii4 nrcent, for sixty day ninety day bill re- -
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live

eclvabio onJ for best four to tlx montha

Ml,

Ml.'.

names,
DomeMlo exchange on New York: Ttoston
Par. Mt. 1'uul 30c. premium. Minne-

apolis 60e. premium. St. Louie 10c. pre-
mium. San Trnncl-c- o 20a premium. Mont-
real Par. Cbteaico 10c. premium

l'oretcn exchaniro wn ntrong all la,t week,
the low rate being .S753 on Monday and
the htsh 4 4S on falurday. Closlnc rate,
were: SS25tf4.fS40 for alxlv daya. 4.379Si

M for demand and 4.iS25tr 4.8S30 forcable,.
.Money In London, mgllj per cent short

bllla. 2 16 per cent.; three montha, 2'iJ2 per cent Clnilng price of conaoK
74 H for money and 74 tl-l- tl for account.

I'arla cablci quoicd the closing price of
renle, ff france p; 4 orntlmea. I'.xchanite on
London. 25 frinca lii centime. Private rats
of dle. ount In I'arla, 2k per cent. llerlln
nchinEe on London, 2 mark ptus.

r.

rrivnte rate in Herun. per cent.
Commercial price of bar ellver In New

Yurk. r.j'.c . In London, 27 Mexican
liver dollars quoted at 454itf(Sc,

New 5"ork Clearing Houee statement:
K73.105 S6 balance,, 117,763, 3..I.

Sub Treasury debit balance, i)7,3Sl.

TRUST COMPANY STOCKS.
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PUBLIC UTILITIES SECURITIES.
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HatiEor Hallway Klcctrlo
Htia'or Hallway Klcctrlc
I'ltlisScrvlic.
Cltlo Scrtlce
t'ommontM iiauway

ominor wealth Power Lpf..

rn

2
86

pf
lias
(Ins i:ii pf

pf

pf

pf

k"!

0

lea
..1010

ki

40

07

IKI

40

A lev

A
A pf

A
A

A
A

A
A

pf

ii

ii

iv.vcr ot u
It A

on ku riiwrr pi
Cuml rland County I'M
Cumbciland County I, pf

fu cr trie lien S,..,,,.
l.akist 1.011K siitiurbn
Past St. Uiti'H Mibitrluui p.

ie. tile Pond )..poli
pi IHsirlct Klertrlc 3s

lltniitrc IHktrlcl l'leclilc'i!, pf,.,,
'tile Until tactlnii

federal Uttlil Traclluo
Ca, Klcclrlc Sccuilllea..
(ias rieetrlc SecurltUs pf
jjticoin UHR I.O'CIIIC
Norlliein (iciailo Llieht Power..
Northern Ontario Llnlil Power pf,,.
.S'lirlliern Ma tea Powet Co,.
Noilliero Slates Power (Jo pf
Orti 1'owi Water
IMcltlc il.i, Klcclrlc
I'.iclilc (ins rii'i lrlc pf
I'orrmd Hallway l.lniil A Powi-r,- ,

HcpublU- UalitCo
Ili'iuibllc !() l.ltptit Co pf
.southern I'nllfornli Hdlson
Siiutln'rn lillIoinla l.'dlkon pf,,, .

'Si.iml ird (1'is Mlntrlc
tMiinl ird (las Hlectrlc Co pf,,.,
'IVneiei.-c- c Hv. Co
1'eniiioeM) Hy, I, pt
1'nlled IJchtA Itis

imi' 415 Hied lKhl Hy, lkt pf

i

1

-'

4

4
4
4

j

4

I

t

a

I

4

4

1

;

4

I ..

I I

a

.. ,.

r

I lali ScrurlllcN
i Power

Western Power pf

Kx dividend, tPar value V),

Bid.
..
,. 170
. . :ir.o
.. (15

.

.. 1511
,. IS.i
.. I

. .

. .

.. 130

..

.. 10

. . k.1

. . 25

.. Ill)
. 1HI
. 23.5
. .

. . rin
,. .515

. 270
. IOO

.. I.lo

. .

..
. . IV
.. i

30..
130

.. 130

.. 130

. . I'll

. . u75

.. 1(5

:"'.. un
.. 105
. , 4111

. . 3711

..lovi..

.. 410
. .

Stui i

l m rs e 11

I' A
I ' la, A I'tec

,k;

A
l if .

IT re

I A I

A pf
A
A

ft ,.
A

I. A

A

Hv
A

A
tc
I, A P

A P

?r I A

-- ni

1,1

I3S

nid.
.314
..in;

w
. 45
.. NI
.. 47
. CI
. m

. 3o
.117
. S7
. 72
. Ml

. ko
... ll... 30
... 11?4
... Ill
... 20
... eo
... B7

!!i 75
... Ik
... Ck

...110... S3

... HI
IS

A iVI

A

17
7
30

.. ('I
13

. On

.. Ml J
. a

. . El

.. Ii'-- j

. r.s
. 7:1

.. 71

.. OU

.. lk'i
.

,. .VI

Ask-- d.

k:
175
I'M
CO
?k5
Im
173
115

ltC.5
2k
ID

110

l',0

120
ll.'.l
215

IHI
110
1U5

123
:iM
102
110
110

k3
l'Ml
lai

70
2U3
110
112
4 0
35
200
420

50
115

Alkrd
350
10!)

4k
H
(
r.i
HI
50
73
51

110
!

Mi
hi
ll.'i

5a
H1U
Ul
23
f.-

-,

70
Ml

71
123
I1
31

111

PI
70
35
liu' 4

53
IS
71

S5'j
llkU
Vi

Tt
13
70
7
77
71
nn,
Ik
iS

riilliirea In irnltril Slatrt
Coiiiinerclnl failures thU week In tlio

1'riltt'd States, as reported by II, (!. Dun
.; Co., weto 324, against ItuS last week,
133 for the prcoilliig week and "74 tho
.'orriniandltig week last 5 ear. Failures
In i'an.id.1 were 13, against Ril lout week,
lo tho preceillng week, Mini 29 lut-- t year,
ni failures this week In tho United States
131 worn In tho Unst, SO South, ill West

1111 13 In tlis, I'.tcltlo States, nnd lli:
reported liabilities of ,".,0ili) or mom.
igilnst 111! Inst work. Liabilities of ii

ful lures roKirleil for April ore
t"o j iv.llt. tigaltist fis.l I0,:i5:. liikt je.tr

Consolidated Gas Company

Rights
Bought tnd Sold

30 Pine Street
New York

Kean, Taylor & Co.

GOSSIP OF WALL STREET.

The Npeenlatlve Position.
With tho exception of the, Government

crop report, which wemed to bo Ignored,
tho news of tho week with a stock mar-
ket beiirlnK was Ketiernlly btul. Moreover
tho burden waa nil tho harder to bear
becnuso e.'ondltloii, hail been
wcakenoil by tho violent rl.'.u of th week
before. Tho orderly nature of the decline
was commented upon nn testimony of tho
Kreiit Inherent slrensrth of tho market
There Is one point upon which most mar-
ket observers ufjreo nnd that Ir that when
tho main upturn In stock prices doe.-- , oomu
It Is likely to b extraordinarily swift.
Keawnis for this belief arc bau'd on the
theory that tho stock market lion been
liquidated "down to the lone." The bull
position In .1 purely speuulnllvo hens. Is
undoubtedly unusually light. Stocks must
be In strong hands because, the only pooplo
who would hold stocks nt this time uro
thoo who nro not easily frlRhtned Into
selllnr;. All the trials nnd disappoint-
ments of tho paat few year have created
a stockholding class of mi unusual type.
Those who hold ntoclis now do so In spito
of the fact that, superlflcally, the odds
seem nualnst them, and that tucli thlnus
as war and sudden death are to be
counted atnont; thn everyday risks of
buslnes". It Is easy to Imagine under
theso circumstances that when buyers
como Into tho tmrket in larse numbers
they will find little stock for salo any-
where nar current prices.

Anaconda Kxpenses,
A feature of the report of tho Anaconda

Copper Company recently published was
thn wnv In which exiienpeji Increaseel In
Milto a falling oft In production. California advanced 1 to 303
.! ..'...It now develops that tho company took
ndvantneo of the closlni; down eif some
of Its mines to ro forward with tho plans
for the electrification of the railway lino
between tho Hutto mines ntid the reduc-
tion works at Anacond.1. and for tho sub-
stitution of cl"ctrlc power for steam In
other directions The CTpenscs of thin
work was cbarced to cost of operation
and this wan a partial reason at nny ratn
for the Iarco deficit shown. It Is reported
that an official of the company asked
why these things had not been broup;ht
prominently to tho attention of the pub-
lic answered : "Why waste irood news
on a stock market llko this?"

ecrrt Service Methods.
The Stock Kxchtince "police committee."

formed for the purpose of keeping watch
on the business conduct of the members, I,
a more active Ixidy than most ptople re-- ,

ollze. It Is constantly InqulrlnB Into mat.
ters of all kinds which seem to havo a
connection with the exchanite. Thn In-

quisitorial powers of the committee aro
practically unllm'ted.

When the committee delres Infonn.itlon ,
upon tho movements of a certain stock at
a certain time every Stock ExehonRe mem-
ber receives a notice renulrlni him to
state A'.iether ho or h!s firm had any deal- -

Ints In that Mock In the time specified. If
so ho Is required to give full details of
each transaction. He must say for whom
tho trad" was made; If for an outsider,
whether ho has h.id dealings, with him be-- 1

fore or not mid whether he has reason to
bellco that his principal was acting for
himself or not. The Inquiries lire mado
under .1 pledge of secrecy.

urfneNe. resalmlsm.
A lending Ptock Kxhar.ge firm snv- - in

Its wctkH letter. "Notwithstanding a,
great th ai of surface pessimism the tlnan-- ,
cliil iltu.ttlon continues to Improve-- . Not
only hies the market responded to the '

greater confidence of Investors, but this
confidence to be ruffii'lently general
Hnd deep seated to be perinonetit. It l

' strikingly Illustrated In the Increased ab
sorption of Investment securities. During
January and Tcbruary total new security
lue, hhowed largo declines from last
vrar; during March they showed a mod- -'

ernte Increase and for April the Increase
was Immense. The total was :9;.34:.000.
ss compared with $ IPS.fiSB.OdO a year ngo.
Then too there Is more disposition of In-

vestors and business men to undertake
new ventures, for the April Incorporation,
were nearly three times as Inrge as thoe
of either February or March. President
Wilson's appointments to the Federol re-

serve boanl are highly sat'sfactory to
tlnarelnl Interests nnd the Mexican In-- I
brogllo seems to be losing Its Influence
over the mantel, commercial luiiuira
for April showed no great decline frmn
March In total liabilities ; but the gratlf

feature Is th.it the defaulted liabili-
ties were only about ! lon.ono, against
n:,ini) OdO In March. However, the most
encouraging feature of the business situa-
tion is undoubtedly tho better agricul-

tural outlook,"

PUBLIC UTILITIES.

Tha earning!! for HIS of elglitr-lbre-

utility companlen when, bonds ri. nanoteil
by Harris. Torbes . Co ahow an average
tncreoso over 131! of 7 4 per cent Total
gross earning dnrlnir 1S1 3 of these com-pani-

wer, J5T.t9.t:Si for I JI.3. grew" w.ta
3SI,l;l,13'.', nn Im re,iso of 2o.B22.60t.

The report of th liren. Western Power
Company 'ystem, with iirercompiny busi-
ness e'lmlnated. rhowo good In. rcii.es 0
Krn.s nn l net er.rnlnge ni.d a d crest In
operailng expenses. 1'or tho j.'ar ende.l
l'eliriuin 3S. Hill, gross earnliigs were
1! 727.5.'tf, an Increase of j34i.n7 over the
previous twe' months Operating expense"
And Hives wer J9kJ.73. a "'"'"'". ,.r
147,737. while net earnings were I1..I3M7
an Incrnse of J39 2, sld In the year ended
February It, lnU. tho percentage nf gross,
earnings applied to operating expense" was
nbout 4t per cent., nnd In tho vear snded
rehrunrv 1914 the was np- -

proximately 35 Thin reduction ,a largely I

One tk the parll.il completion of the lllg I

Meadows rccrv...r winch was paced In
operation last vor lo 131! the drought
i,npnL,lii.i.ii thn i.iieinttiin nf strum torn 's.
which iiiciesu'd uperitlntf expenses iibmit

30n(ina When tho lllie Meauown reservoir
Is fully completed It will In the largest

lake In lh" world, having a -- orfii. 0

area of 1 SMi.oOO squarn feci, more than a

yell's supply of water for tho generating
plants.

The first Installation of the 3,lmon ltlver
Power Company. 11 aubsldlarv of the Mngsrii.
Locliport und Ontario Power Cominnt. haa
been put In operation nnd Is now nallverlug
power. It consists nf two 7 500 horse power
units and two nd1lltlnn.1l nnlla of the nine
sln will be ready 10 deliver power about
July 1. mulling 30,0flo horse-powe- r avail ibio
at too new ,11.1111 in- - n- - ..j.... ... ..

il, .dlinnti Ttlver In DslveK.i countv.I
Til" Nhg.tru. Lockport nod Ontario', growth
hit" been retarded by Its IniihllH) to get
power a rapidly as required, but tli" new
point will toho this dlltb ult: .

The Lehigh Navigation lllectrlc rompnny,
a kiibkl.ll.ir of tlm 1,1'hUh Coil and Naviga-
tion Comiuin), Is now operating Its central

w

electric getter King plant a' Ilntito. r.i . and
iiirnlshliig a dullv average of 7 kOO kllow .l'i, '

When the plant Is completed It 1" ext.. i'e.1
that 24.IUIO kilowatts will be dlsUlhil".,t.
with equipment for holding 17.000 Ullov.itisi
In reset-M- Piiel for tho plnnt Is obtained
from wiii-i- coin from the iintlir.ic'to mines,
wilt, h ridllCs the cist of piniluotl.in grealil
In iidoll' 01 to furnlshl'ifc power mine .f j

'is owning comtian'- tin- - i.inipaiu I I' .ii
iiri ent to the u Penns i aula F'e

Hi'iway, lo the p! oe Tan aq' 1 end in a,
number f rement ecmpiinleA

134 So. La Salle St.
Chicago

Curb Stocks
We Invite .son to lct our facllltletfor the eieintlon of lommlaalon or-der,. Ntorks bought and "old for rash,or rsrrfeel nn rnararln.

HARVEYA.WILLIS&CO.
moil: 2 Broadway, NewYerk, N. Y.

Ht'SINnHS MAN llvlnn In a .ectlon offer
Inv unusual natural advantage. Is detlrous of
Interestlm,' capital to the extent of UOC.OUO
or moro In a proponltlon that will ahov? nst
return of 2f.ej from the. biclnnlng. Addrn
U M.. llox 13 Hun.

ATKR I'HONT I'HOI'LKTIEH,
r.lt'TdKIEH FAC'TOHY HfTl
riAIYll . COHIIIN. 10 Wall tM N. V.

THE CURB MARKET.

Briccs were heavy In tho curb mar-
ket yesterday on light trading. RlUm
A Hetremnn sold at 8'4 and 0, aloslmt
unchanited. United Clear Stores cJi&nged
hands at 86 Hi. a loss of point United
Profit Sharlnu Corporation yielded (, to
4 s,. Maxwell Motors first preferred
eased i to 89 i and the second pre.
ferred Htock was steady at HV,. Ns
tlonal Cloak and Suit receded to Gt and
tho preferred closed 14 lower fit 98. A

feature of tha neaslon waa active trad-
ing In Consolidated Oaa rlfihts, which
opened nt C and closed weak at li'Oil shares were rather Irrcrular, trj
In the main losses predominated, t'outli
Penn Oil was weak at 270 ; Standard O!

of ! of point

j

Standard Oil or New Jersey ea.ed 1 po'nt
lo 411 and .Standard Oil of New or'e
roe 2 rolntH to 21C. l'ralr'e Oil and
fSaa ranged between 142 and 430, reflf't-In- g

n loss of 3 po'nt.s at the c'oee; A

lantlc Hellnlng lost '3 points to 6H on ore
transaction nnd Ohio Oil closed 1 t

lower nt 171.
Transactions In detail In ths merVrt

yesterday were as follows:
Open- - lllrh- - Ioo- - Clo

Ssles. inc. t. et. .n.
t:5 floston-Montanf- t ... ft, 9
1W Hradcn Copper 7', 7 7", ",

UOO Can I 9 s ;
1) Caribou Cobalt it fl is c
TOO Crown Reserve 1 5- -! 1 t fdf t is
KX 'Ely C01 3 3 r t
f10 OrreneCinane .... 3 3 J
roo Jumbo Extension. :e4 S4t jp, .( ,
Ilk) Kerr Lake 4 4 4 4 'I
by Mines Co of Am.... :t :'i -

MO McK I) S M Co.... i4 61 CI
!Ai Manhattan Tran.. lldt II 16 ; V. 1' '1
7" Xlps,lnr Mine, Co. 4 " "i
1 Netad.i Hills .. . 33 S3 n r

l.'A) 'Oro 1;
:id Puibla sm 1 Hfr.. t'. 5', , '

Ifno Hiker Heseman i', 3 ,
1 ') Stand sllver-Lea- l.

.'OO Stewart U,
1W Maxwell Mot lrt pf '
130 Max Mot :d pf ll;
f" Nat Cloak Suit.. M'i

Us) Nat CI It Suit pf S$

:l Stewart Mining t c Ui:) Tonopah Mereer f
10) I'n Cirar Stere,..,. Kt,

t'"i Wen Knd Con 5
ijn.1 T'n Prollt Sharlnc. 4t

--i

,

l'i

W stVest Lnd Ert 4 e 1

4.v) ejon Gas Kts ( 1 ,

ii u i riht :,; :. : ,

Cltf fctore" rts.. . t S,
bTANDAHl) OIL Pl'asiniAUIL's

a"1 n iei if, '
1 Atlantic Heflnlnc.. .. fl4 t( (

1" Hucheje Pipe Une. 141 111

3 Cortlnenial O.l :S) :;o ?

5 Galena Sditnal Oil.. .. 17 '
1! Indiana Pipe Line, . 13- - 1".'

National Transit It "
New Vork Transit. .. 17? S

Ohio 1C-- ,

75 Prairie Oil A Oas.. .. 3i 11'
40 bolar lleilnlnr 30j 't

HV) South I'enn Oil new.. 174
15) Stand Oil of Cal : '

Stan.1 Oil Kan,. .,
30 Stand Oil ot N J .. 411

:T5 Stand Oil of N T .. 715 r)
76 Union Tank Line.. t. w ki

Vacuum ) n
10 Washlnaiou Oil c '

BONDS.
Iirooo Western Pac a ( r.

feJls cents per share.

CURB STOCKS CLOSING

Ttrnden Cop.
Hrltlsh-A- Tob
Ilrlllh-- Tob new .

(irt-en- Cunniiea
Intrrcon Rubbtr
Kerr Uike
Ij Hose.
Uhltrh Valley Coal. ..
Mason Volley
M.iu'iKttan Transit... .

Marconi of Atn...
Mnlkalng Vllira
lobacco I'roil pf
I'n ClirN of Am
L'nlted Clg S of Am rf
lukon (lold.. . .

Hrsden Cop s, .

Canadian Vac sa
Chic. Plcv 5, ..
Cubau (iov. 5, . .

estern Pac 5s,. .

Teiterdar

HONPS.

THE MONTREAL MARKET.

IltiUilitti Traction
Cull. oh 111 Cement
Canadian Cement Pfd
Cjttadi.iii Con, Hub bcr
Crown Iteserie
Pe troll rniicd Ity
Dominion steel Corp ..
nonunion Textile
Illinois Traclioti pfd
Laitreiitiile
Montteal I, A 1

Nma Scnlli Sliel A Coal
Oriltin I'lmtr Mills. ..
Oilrliee I.I A P
Hull A Out N.iv
Mi in nut in WAP
Shi fwin William-- . ..

Co ol Canada
Tot onto Hallway
Wttiiiipe, street
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. 9

. ... Jk
. so

.

Ity

.

el

lis

17

V

II

77
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FINANCIAL NOTES

lh" I'oi.nilldiited Him Cnipa. )'

a special 1 ' ' B nf kimri't.o.d. rj '
to i .He p. Ol prutiokttleii to It)

e.ipltlil fioio S 100.00" 00" t.
iiiiii Fur the meeting t.o .k,
Mai- It' l.'ld reopen la 7

T I, nieotlng 01 dr "ir
the X, .1 urk si,,ie ll.mk rs
Wl.l b held lit the I'Irtiili .' H"
e,t 3 45 I' M for the
man. secretary and trea- ire .r
com nil tee or Cl" etitil ' ve,

.lone, linker. llr
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